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IN BRIEF… 
 

 
Views expressed in the articles are those of the authors and do not necessarily reflect U.S. government 

 
 
 
 
Commercial Sources: 
 
Globalization And Jobs 
Martin, Director of OECD Employment, Labour and Social Affairs, says globalization produces winners and losers. The job threat is real, 
he acknowledges, but it is manageable as long as the right policies are in place… 
 
A Message from the US Trade Representative 
As the world's third-largest trader, China has a far-reaching impact on economies throughout the world, including the US. Since 2001, 
when China joined the WTO, US exports to China have grown five times faster than they have to the rest of the world, and China has 
gone from being the ninth-largest to the fourth-largest export market for US farmers, ranchers, manufacturers, and service providers. 
The enormous benefits China gains from being a WTO member carry with them the responsibility to be a constructive and responsible 
stakeholder in the international trading system. 
 
 

Government Sources: 

 
U.S. Foreign Assistance Reaches Record Level 
Total U.S. financial flows to the developing world -- official development assistance, private capital flows and private grants -- reached a 
record-breaking $104.4 billion in calendar year 2005, according to new figures released by the government.  

The latest figures, issued in mid-October after a six-month review, also show that official development assistance 
(ODA) from the U.S. government -- nonmilitary grants and loans -- attained a record $27.6 billion, an increase of $7.9 
billion over 2004. 
 
 
Recent official development assistance figures. 

 
United States a Top Destination for Foreign Travelers in 2006 
Commerce Department predicts increase in tourism, spending in 2007 
More than 54 million international travelers plan to visit the United States in 2007, spending $113 billion, estimates the U.S. Department 
of Commerce.  
The United States tourism industry seems to have recovered substantially since September 11, 2001, when international travel to the 
United States dropped significantly in the wake of terrorists attacks on New York and Washington, International Trade Administration 
spokesman Matt Braud told the Washington File. 
 
Trade Pact Offers U.S., Nicaragua Opportunity on Economic Ties 
The United States and Nicaragua have an important economic relationship that is entering a new stage now that the U.S.-Central 
American Free Trade Agreement (CAFTA) has entered into force, and the upcoming presidential elections present Nicaragua with an 
opportunity to enhance their economic ties or put them at risk, according to U.S. Secretary of Commerce Carlos Gutierrez.  
In an October 19 videoconference with Nicaraguan journalists, Gutierrez outlined the importance of the U.S.-Nicaraguan economic 
relationship as well as how the relationship may be affected by Nicaragua’s November 5 presidential elections. 
 
United States, India To Expand Agricultural Collaboration 
A new partnership between the United States and India is intended to expand agricultural science and technology collaboration between 
the two countries with the goal of reducing hunger and poverty, a top U.S. Department of Agriculture (USDA) official says.  
The partnership, called the U.S.-India Agricultural Knowledge Initiative (AKI), seeks to increase agricultural production, said Ellen 
Terpstra, deputy under secretary for farm and foreign agricultural services. 
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IN BRIEF… 
 

 
Views expressed in the articles are those of the authors and do not necessarily reflect U.S. government 

 
 
 
Commercial Sources: 
 
THE END OF THE BIG TRADE DEAL 
The author, a professor of law at Georgetown University and a former Clinton assistant for international economic 
policy, asserts that the Doha Round will be the last of the grand multilateral trade negotiations… Also, he notes, the 
slow erosion of the U.S.-European alliance following the end of the Cold War has had a subtle but real impact on 
most areas of cooperation, including trade… 
 
THE GLOBAL IMPLICATIONS OF A DOLLAR COLLAPSE 
The author, a columnist with Financial Times, discusses the political and economic implications of a dollar collapse 
and describes possible scenarios. He says that if the dollar collapsed, one result could be an offsetting boost given 
to demand in the Euro area and in Asia… 
 
THE IMF'S ROLE IN A POST-CONFLICT SITUATION 
The author, a lawyer with the International Monetary Fund (IMF), notes that the IMF is often called upon to assist 
countries facing financial crises, often precipitated by a civil war or an international conflict… 
 
 

Government Sources: 
 
Indonesia, United States Target Illegal Textile Transshipments  
The United States and Indonesia have agreed to cooperate in preventing illegal transshipments of 
textiles and apparel through Indonesia to the United States.  
U.S. Trade Representative Susan Schwab and Indonesian Trade Minister Mari Pangestu signed a memorandum of 
understanding, September 26, according to an announcement from the USTR's office. The agreement authorizes 
customs cooperation, identification of textile and apparel manufacturers and joint verification visits, and is 
expected to help the two countries deter merchandise shipments that violate trade rules. 
 
U.S. Report Hails Strategic Importance of Canada to United States 
Canada has become the most important trading partner of the United States, accounting for almost 20 
percent of all U.S. trade, according to a new report by the U.S. Department of Agriculture.  
The report, released September 15 by USDA's Economic Research Service, said U.S. exports to Canada, measured 
as a share of the U.S. gross domestic product, have more than doubled since 1960. 
 
Free Trade Agreement with Oman Gains Final Passage by Senate 
The Senate has passed legislation implementing a free-trade agreement with Oman, clearing the bill for 
President Bush to sign, despite objections from Democrats over workers' rights issues.  
In a 62-32 vote September 19, senators approved the FTA, the fifth agreement in what would become the U.S.-
Middle East Free Trade Area envisioned by Bush. The United States already has completed FTAs with Israel, 
Jordan, Morocco and Bahrain and is negotiating one with the United Arab Emirates. 
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IN BRIEF… 
 

 
Views expressed in the articles are those of the authors and do not necessarily reflect U.S. government 

 
 
Commercial Sources: 
 
The Immigration Equation 
The author discusses the question of whether the economy expands if illegal immigrants take jobs, and do they drag down 
wages, or create opportunity. Lowenstein notes that economists are also debating over immigration; the latest estimate is that 
the U.S. has 11.5 million undocumented foreigners and it is these illegals who have galvanized the U.S. Congress to take action 
on immigration reform measures… 
 
IPRs, Technological Development, and Economic Development 
Dolfsma says intellectual property rights (IPRs) have become increasingly prominent in debates and are almost unanimously 
deemed to favor economic development -- especially by policymakers in developed countries… 
 
The New Energy Realists 
Senator Lugar, chairman of the Senate Foreign Relations Committee, says today's energy realists are those who understand that 
without major changes in the way we get our energy, life in the U.S.  …As economies increasingly compete for insufficient 
supplies of energy, writes the Senator, oil will become an even stronger magnet for corruption, conflict and military action than it 
already is… 
 

Government Sources: 

 
U.S. Still Seeks Market-Opening Pact, Trade Representative Says 
Schwab says subsidy cuts must be accompanied by "significant" market access 
 
Despite recent setbacks in World Trade Organization (WTO) negotiations on the Doha Development 
Agenda, the United States continues to pursue an agreement that will open markets significantly, cut 
domestic agricultural subsidies and substantially increase trade flows, according to U.S. Trade 
Representative Susan Schwab.

U.S. Trade Representative Susan Schwab (file photo © AP/WWP) 
 
With Women As Top Bosses, Other Women Gain 
Pay gap shrinks when women lead companies, study shows 
 
American women earn higher pay and a gender gap in income narrows significantly when other women in their workplaces reach 
senior positions, according to a recent study. 

 
“When women reach into the upper reaches of management – not just any managerial job, but higher-status 
managerial jobs – the women who work below them benefit,” said sociologist Philip Cohen of the University of North 
Carolina, who co-authored the study with Matt Huffman of the University of California.  Low-level women managers 
have no effect on women’s wages, the study shows.  While half of all managers in the United States are women, 
many are not in decision-making positions, according to Cohen. 
 

Christine Reilly, executive vice president of corporate development for CIT Group (© AP Images) 
 
Clean Energy Solutions
An Electronic Journal of the U.S. Department of State, July 2006 
Projected dramatic increases in energy consumption in the coming decades, combined with a higher risk of climate 
change, require a massive global response based on technological innovation and the power of the marketplace. 
Experts and government officials describe the options before us, including renewable energy, novel vehicles, and 
low-carbon power generation, and discuss the best ways leading to a sustainable energy future.
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IN BRIEF… 
 

 
Views expressed in the articles are those of the authors and do not necessarily reflect U.S. government 

 
 
 

Commercial Sources: 
 
The Globalizers In Search of a Future: Four Reasons Why The IMF and World Bank Must Change, and 
Four Ways They Can 
Woods, a member of the Center for Global Development's Advisory Group, says the IMF and World Bank are being 
assailed for lacking legitimacy, independence and effectiveness. He elaborates on four main reasons these 
institutions need to change… 
 
Today's Golden Age of Poverty Reduction 
Bhalla, an Indian economist, says the claims that globalization increases poverty and inequality is simply false. In 
the last twenty years, over a billion people have moved out of poverty, he notes… 
 
The President's Rotten Record on Trade 
Bartlett says that Bush is the most protectionist president since Hoover. Bush's repeated use of protectionist 
measures (steel tariffs, farm subsidies, Canadian lumber tariffs, Chinese textile restrictions) and preference for 
bilateral trade agreements has probably placed free trade in its weakest position since the 1920s, he asserts… 
 
 

Government Sources: 

 
United States, Europe Warming Once-Chilly Relations, Envoy Says 
U.S.-EU economic ministerial meeting being planned for this fall in Washington 
Relations between the United States and the European Union (EU) “unquestionably” have improved in the past 18 
months, a senior U.S. envoy says. And, as business and diplomacy continue to flow in both directions across the 
Atlantic, U.S. officials say they increasingly are cooperating with their European counterparts on a range of global 
problems. 

 
 
Normal Trade Relations with Vietnam Advocated at Senate Hearing 
A top U.S. trade official says the Bush administration wants Congress to approve permanent 
normal trade relations (PNTR) with Vietnam before an August recess, but swift action remains 
far from certain. 

 
Deputy U.S. Trade Representative Karan Bhatia 

 (file photo © AP/WWP) 
 
 
U.S. Helping Development Banks Adopt Reforms, Official Says 
The U.S. Treasury Department is helping multilateral development banks (MDBs) design and implement anti-
corruption reforms in the projects they finance, including ensuring public disclosure of transactions, a top 
department official says. 
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IN BRIEF… 
 

 
Views expressed in the articles are those of the authors and do not necessarily reflect U.S. government 

 
 
 

Commercial Sources: 
 
 
In World Bank Corruption Fight, Independent Evaluation Is Key 
Levine, Director of Programs at the Center for Global Development, says World Bank president Paul Wolfowitz has 
set out his plans for fighting corruption in the developing world. She says his anti-corruption crusade is both 
positive and ambitious… 
 
Doha Round Death Spiral 
National Journal columnist Stokes presents a pessimistic analysis of the status of the Doha Round of trade talks… 
 
Fixing The World Economy, Part 97 
The author, senior writer for National Journal, discusses the recent agreement to enlarge the role of the 
International Monetary Fund (IMF) and to equip it to "help resolve global 'economic imbalances.'"… 
 
Does Foreign Aid Help? 
The authors believe that foreign aid has a negative impact on the democratic stance of developing countries, and 
on economic growth, by reducing investment, increasing government consumption, and reducing the level of 
democracy of the recipient countries… 
 
 

Government Sources: 
 
 

 President Bush delivers remarks at the Initiative for Global Development 2006 National Summit 
Thursday, June 15. (© AP/WWP)
 
Free Trade Essential for Global Poverty Reduction, Bush Says 
Saying free trade is essential to global poverty reduction, President Bush challenges all countries to reduce trade 
barriers to make development aid more effective and to complete the Doha Development Agenda trade talks. 
Efforts to complete the Doha round successfully are currently "rough sledding" for the United States, the president 
says as he calls for Europe to make "tough decisions" to drop trade barriers in agriculture, for the major 
industrialized nations to open up trade in manufacturing and for all nations to provide more access to their 
markets.
 
U.S. Welcomes APEC Trade Ministers' Commitment to WTO Doha Round 
The Office of the U.S. Trade Representative says the United States welcomes a commitment by trade ministers of 
the 21-member Asia-Pacific Economic Cooperation forum to take action on critical issues that have created an 
impasse in the current round of World Trade Organization negotiations. 
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IN BRIEF… 
 
 

Commercial Sources: 
 
The Impact Of Terrorism On Financial Markets  
The authors, both with the International Monetary Fund, analyze lessons for effective policy and regulatory 
responses to protect financial systems in the face of terrorist attacks, using the events in New York on Sept. 11, 
2001, and in Madrid on March 11, 2004, as examples… 
 
The Neoliberal 'Rebirth' of Development Economics 
Development economics, as a branch of economics that attempts to show how the world's poor economies can 
develop, had its origins in the 1940s and 1950s. Herrera takes a strong issue with the mainstream interpretation of 
development economics… 
 
Let's Do Immigration Right
The boiling debate over the economics of immigration and its superheated rhetoric recalls the polarized and 
exaggerated arguments over open trade and globalization in the 1990s. However, supporters of immigration have 
been repeating mistakes from the trade debate…  
 
 
 

Government Sources: 
 
Foreign Aid Must Foster Democratic Progress, U.S. Official Says 
United States can play vital role in Muslim world, State's Tobias adds 
An effective foreign assistance program must go beyond charity and help equip the people and leaders of recipient 
countries to achieve a democratic transformation, the new head of U.S. foreign assistance programs says… 
 
Few Weeks Remain for Success in WTO Negotiations, Official Says 
USTR's Portman in Geneva reiterates need for better offers to cut tariffs 
U.S. Trade Representative Rob Portman has indicated that any chance of success for the long-stalled World Trade 
Organization (WTO) negotiations will become clear in the weeks ahead… 
 
U.S. Announces Fifth Africa Trade Forum for Washington 
State's Frazer says Africa growth act gathering will focus on private sector 
The fifth African Growth and Opportunity Act (AGOA) Forum will be held in Washington June 6-7, and will focus on 
the private sector and helping eligible African nations develop real growth in gross domestic product through trade 
expansion into U.S. markets, Assistant Secretary of State for African Affairs Jendayi Frazer announced May 11… 
 
John Kenneth Galbraith Dead at 97 
Economist championed social justice 
John Kenneth Galbraith, the public intellectual whose career transcended his formal training as an economist to 
encompass the worlds of politics, diplomacy and social analysis, died April 29 in Cambridge, Massachusetts. He was 
97… 
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IN BRIEF… 
 

Commercial Sources: 
 
Against More Aid: Why Development Assistance Should Not Be Tripled 
The authors address two main arguments against large-scale development. First, many low-income countries are 
hobbled by corrupt governance and uncompetitive markets which only benefit the rich. Second, donor agencies tend to 
favor development projects that are overly expensive and not sustainable. These criticisms come from all sides, they 
write, but now large-scale financial assistance for poor countries has suddenly resurfaced on political agendas… 
 
Terrorist Financing: How The New Generation Of Jihadists Funds Itself 
Napoleoni reviews the policies implemented to combat terrorist financing since 9/11 and argues that they are obsolete 
because the structure of terrorism financing is no longer transnational, but deeply rooted in individual countries… 
 
Money Talks: Revaluing China's Currency 
The author, a professor in the Department of Politics at the University of San Francisco, analyzes the controversy 
surrounding the exchange rate of China's currency, the yuan, including recent changes, the effect on the U.S. trade 
deficit, and future expectations… 
 
Home-Grown Growth: Problems And Solutions To Economic Growth 
Rodrik, a professor of international political economy at Harvard University, discusses development problems. He 
addresses questions such as human rights vs. economic development; the role of trade liberalization in spurring 
economic growth; the failure of the Washington Consensus; the role of foreign aid in poverty alleviation; and the need 
for democracy and strong institutions for sustainable successful economies. 
 
 

Government Sources: 
 
Top U.S. Officials Making Attempt To Revive WTO Negotiations 
USTR's outgoing Portman, incoming Schwab schedule trip to Geneva 
U.S. Trade Representative Rob Portman, serving in his present position a few more weeks, will travel to Geneva to try 
to get the long-stalled World Trade Organization (WTO) negotiations moving again. 
In April 25 remarks to reporters in Washington, he said he will be accompanied by Deputy U.S. Trade Representative 
Susan Schwab, whom President Bush has nominated to succeed Portman.  Bush has nominated Portman to be director 
of the Office of Management and Budget in the White House.  Both nominations are subject to Senate approval. 
 
Reports Find Strong Economic Growth in Latin America, Caribbean 
Current climate, past progress offer chance to address enduring issues, IMF says 
Washington -- Latin American and Caribbean economies are performing strongly and the region’s governments should 
continue to implement sound macroeconomic policies and reforms to sustain and strengthen economic growth, 
according to Anoop Singh, the director of the Western Hemisphere Department at the International Monetary Fund 
(IMF). 
 
U.S. Immigrants Fuel Local Economies in Their Home Countries 
Remittances are increasing and are becoming easier to track, experts say 
Money sent home by immigrants in the United States reduces poverty in developing countries and supplements 
government foreign aid, according to reports. 
Approximately 34 million foreign-born people live in the United States; they represent 12 percent of the population – 
the largest share since the 1920s.  According to Manuel Orozco of the research group Inter-American Dialogue, 70 
percent of these foreign-born people send money home. 
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Commercial Sources: 
 
Terrorist Financing: How The New Generation Of Jihadists Funds Itself 
Napoleoni reviews the policies implemented to combat terrorist financing since 9/11 and argues that they are 
obsolete because the structure of terrorism financing is no longer transnational, but deeply rooted in individual 
countries… 
 
Money Talks: Revaluing China's Currency 
The author, a professor in the Department of Politics at the University of San Francisco, analyzes the controversy 
surrounding the exchange rate of China's currency, the yuan, including recent changes, the effect on the U.S. trade 
deficit, and future expectations… 
 
Financing Hope: Improving Microfinance 
Hertz-Bunzl says microfinance has enjoyed a recent boom throughout Africa, but poor loan management and lack 
of critical innovation have limited its reach. Microfinance needs to improve in order to reach its potential to alleviate 
poverty, he states… 
 
 
War, Trade And Utopia 
…If the United States and China do in fact depend on the same means of production, explains Lynn, the political 
ramifications are immense, as raw trade flows continue to grow dramatically and the number of firms that have 
adopted super-specialized production models similar to those of the electronics industry has increased… 
 
 

Government Sources: 
 
WTO Talks Losing Momentum, U.S. Trade Representative Says 
Portman defends free-trade pacts as completing, not undercutting, negotiations 
United States Trade Representative (USTR) Rob Portman has expressed concern that hope for forward movement 
in World Trade Organization (WTO) talks is somewhat fading. 
"Frankly, some of that energy is dissipating a little bit," he told an agribusiness group in Washington March 22. 
 
 
Trade Official Urges U.S., China To Address Protectionist Trends 
Two countries face profound economic challenges, says Deputy USTR Bhatia 
Despite the significant benefits from the growing trade relationship and economic interdependence between the 
United States and China, both countries are being forced to address increasing domestic pressure for protectionist 
policies, says Deputy U.S. Trade Representative (USTR) Karan Bhatia. 
Addressing the Shanghai Institute of Foreign Trade in Shanghai, China, March 21, Bhatia said trade and investment 
ties between the United States and China have been transformed since China's economic opening in the late 
1970s. 
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Commercial Sources: 
 
Poverty And Globalization 
Poverty, often cast as the fault of multinational corporations or "imperialist" governments, is the most virulent killer on the 
planet, say the authors… 
 
Free Trade As A Strategic Instrument In The War On Terror? The 2004 Us-Moroccan Free Trade Agreement 
The author, associate professor of government at Smith College, gives a detailed analysis of U.S.-Morocco trade 
relations… 
 
Remittances: A Lifeline For Development 
Ratha, a Senior Economist in the World Bank's Development Prospects Group, says remittances play an important role in 
development, but it is hard to estimate the exact size of flows because many transfers take place through unofficial 
channels… 
 
Disenchantment Sets In 
The author, managing director of World Trade Agenda Consultants in Geneva, argues that the WTO needs a major deal on 
negotiating targets to liberalize trade in agriculture and in industrial goods which would then set the scene for a conclusion 
by late 2006 or early 2007… 
 
 
Government Sources: 
 

  Treasury Under Secretary for International Affairs Tim Adams (© AP/WWP) 
U.S. Calls for "Fundamental Changes" in IMF, World Bank 
Organizations must adapt to global changes, U.S. official says 
The United States is calling for continued "fundamental changes" for the International Monetary Fund and the World Bank, 
says Tim Adams, under secretary for international affairs at the U.S. Treasury Department.  
Adams spoke to the press March 1 in Tokyo, where he attended the G-20 Workshop on Reforming the Bretton Woods 
Institutions hosted by Japan's Ministry of Finance. 
 
New Money-Laundering Report Gives Russia Good Marks 
Russia's legal framework, political will, Putin's support praised 

The U.S. State Department’s latest report on money laundering and financial crimes gives Russia high marks for its efforts 
to combat a scourge at the root of both terrorism and the narcotics trade. 
  
The report, released March 1 by the State Department’s Bureau for International Narcotics and Law Enforcement Affairs as 
the second part of the 2006 International Narcotics Control Strategy Report, cites in particular Russia’s development of a 
solid legislative and regulatory foundation for combating money laundering and terrorism financing and its political will 
and capability to improve the region’s capacity for countering these crimes.  
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Commercial Sources: 
 
 
Free Trade As A Strategic Instrument In The War On Terror? -- The 2004 Us-Moroccan Free Trade Agreement 
The author, associate professor of government at Smith College, gives a detailed analysis of U.S.-Morocco trade relations… 
 
Global Trade And The Common Good 
The World Bank estimates that poor countries are losing $200 billion annually in agricultural trade alone because of current trade 
rules -- but reforming global agriculture will entail a shake-up of some very entrenched special interests, including elected 
officials and multinational corporations. 
 
It's The Illicit Economy, Stupid 
Since 1990, money laundering has grown at least twofold, reaching $1 to $1.5 trillion today as the criminals become more 
sophisticated. As illicit industries become big business, the criminals adopt the strategic thinking of big businesses: diversify, 
politicize, legitimize. Also like big businesses, he writes, they invest in lobbying, government relations and philanthropy. The 
difference is that now they are able to do it on a scale and with consequences that are without precedent. 
 
The 35 Most Tumultuous Years In Monetary History: Shocks, The Transfer Problem, And Financial Trauma 
The author, an emeritus professor at the University of Chicago, discusses what he considers to be the most tumultuous period in 
international monetary history. 
 
 
Government Sources: 
 
Ben Bernanke Takes Oath as Chairman of Federal Reserve Board 
Replaces Alan Greenspan, longtime head of central bank 

Ben Bernanke is sworn in as 14th chairman of the Federal Reserve at a ceremony attended by President Bush. In remarks to the 
assembly at the Federal Reserve, Bush congratulates the new chairman and praises his credentials, saying economists and 
leaders across the political spectrum “praised [Bernanke] for his unsurpassed academic credentials, broad policy experience and 
a reputation for consensus-building.” 
 
Trade Pact with U.S. Would Give S. Korea "Overwhelming Benefits" 
U.S. envoy to Seoul cites more U.S. investment, higher GDP, lower prices 

South Korea's economy would enjoy "overwhelming benefits" such as increased U.S. investment and lower consumer prices with 
the completion of a free-trade agreement with the United States, says U.S. Ambassador to South Korea Alexander Vershbow. 
 
 

Entrepreneurship and Small Business
An Electronic Journal of the U.S. Department of State, January 2006 
(If interested in receiving a printed copy of this electronic journal, please send AERC an email) 
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Commercial Sources: 
 
 
Seeing Europe the right way up; Europe's economies 
The euro area's economies are in better shape than they look… 
 
 
The End of Europe?
The article presents an essay discussing European voters' dissatisfaction with the European Union (EU)… 
 
 
The Continental Divide 
This article refutes some of the misconceptions about the economies of Europe and the U.S.… 
 
 
Economics 101 
Economics is the study of how people use limited resources to produce, distribute, and consume goods and 
services. Here, Gershenson and Wilmore discuss how economics affects people's everyday life. 
 
 
Year Of The Economist 
The article focuses on the popularity and increased demand for economics-themed books. 
 
 
Hyperjobs 
Hyperjobs are a whole new kind of work. They leverage people's unique, noncomputerizable skills and abilities, and 
power the emerging global society. The key, vital quality of a hyperjob is that it can only be performed by an entity 
that is alive and acts alive -- one who is conscious and also self-aware of that consciousness. Hyperjobs will be 
based on five key aliveness skills and three supporting or enabling ones…  
 
 
In the rough; World trade talks 
On December 13th, the world's trade ministers are due to gather in Hong Kong, supposedly to finalise the broad 
outlines of a World Trade Organisation (WTO) agreement. But despite four years of haggling, the negotiators are at 
loggerheads over how to free farm trade, have made scant progress on liberalising trade in services and have done 
virtually nothing on cutting industrial tariffs. 
 
 
Tired Of Globalisation 
The article suggests that trade liberalisation and other forms of openness are needed more than ever in the world 
market… 
 
 
 
 



Government Sources: 
 
 

 
President Bush is greeted by Mongolians in traditional costumes Monday, 
November 21 in Ulaanbaatar, Mongolia. (© AP/WWP) 
 
Bush Hails Mongolia as Model Democracy with Open Economy
Praises Mongolia's participation in peacekeeping, counterterrorism efforts 

Mongolia, which has made the transition from communism to a vibrant democracy with an open economy in just 15 
years, serves as an example for the region and the rest of the world, President Bush says.
 

 
President Bush with South Korean President Roh Moo-hyun 
at the APEC forum in Busan, South Korea, November 19. 
 
Asia-Pacific Leaders Committed To Advancing WTO Talks, Bush Says
President, in weekly radio address, lauds progress toward "free and fair trade" 
“At the Asia Pacific Economic Cooperation [APEC] meeting in South Korea, we have advanced America's case for 
free and fair trade,” President Bush said in his weekly radio address November 19. 
  
Bush cited the strong statement on advancing World Trade Organization (WTO) negotiations, put forward at the 
just-concluded APEC Leaders’ Meeting in Busan, South Korea, as evidence of the regional leaders’ commitment to 
work with the United States “toward the goal of a freer and fairer global trading system.”  
 
 

U.S. Proposal for Agriculture Negotiations    
WTO Hong Kong NGO Roundtable (PDF) 

 

  WTO Hong Kong Ministerial Conference Web site 

 
Trade Advisory Committees Broadly Back U.S.-Oman Free Trade Pact
Groups recognize economic benefits of agreement, USTR Portman says 

Reports from 27 trade advisory committees, submitted to the president and Congress, show widespread support 
for the recently completed U.S.-Oman Free Trade Agreement, the office of the United States Trade Representative 
said in a November 18 press release. 
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Commercial Sources: 
 
Conflict resolution pair wins Nobel economics prize 
In a decision linking the 2005 Nobel prize for economics with the founder's commitment to peace, two 
academics have been chosen as the winners for their work on game theory which examined conflict 
between nations, individuals and companies… 
 
Real-World Economics: Still A Battlefield
Can it at least be taken for granted that future changes in trade policy will be in a liberalizing direction? …  
 
Assessing The Value Of Economics Research: The Case Of The Bias In The Consumer Price 
Index
Economists provide sometimes contradictory information about economic systems that contribute to policy 
design. How does one value this type of knowledge? … 
 
Trade: Eu Under Fire Over Doha
During trade talks in Geneva on Wednesday, the EU refused to make any new proposals for reducing 
import duties on agricultural goods, despite increasing pressure from some WTO members to make deeper 
cuts in its farm aid…   
 

Government Sources: 
 

Ben Bernanke at the White House, Monday, October 24. (© AP/WWP) 
Bush Nominates Ben Bernanke as 14th Federal Reserve Chairman
White House Report, October 24: Federal Reserve 

President Bush nominates Ben Bernanke to succeed Alan Greenspan as chairman of the Federal Reserve, a 
position that Bush terms “one of the president's most important appointments.” Bush tells reporters that 
Bernanke, who currently serves as chairman of the president's Council of Economic Advisers, has “a 
reputation for intellectual rigor and integrity, [and] he commands deep respect in the global financial 
community.”
 
U.S.-Andean Trade Talks Proceed at Accelerated Pace
Next meeting will take place in Washington during week of November 14 

The previous round of negotiations toward a proposed U.S.-Andean Free Trade Agreement produced a 
broad consensus that trade talks should proceed at an accelerated pace, and negotiators should intensify 
their efforts to resolve impediments to the trade pact, says a U.S. trade official. 
 

 
U.S. Unveils New $10 Bill 
 

 
IN BRIEF is published monthly by the AERC-American Embassy Resource Center. 

If interested in full text of articles above, please e-mail to: matostm@state.gov

http://proquest.umi.com/pqdweb?index=1&did=912480701&SrchMode=1&sid=1&Fmt=4&VInst=PROD&VType=PQD&RQT=309&VName=PQD&TS=1129734694&clientId=1974
http://proquest.umi.com/pqdweb?index=0&did=909605621&SrchMode=1&sid=6&Fmt=4&VInst=PROD&VType=PQD&RQT=309&VName=PQD&TS=1129736530&clientId=1974
http://proquest.umi.com/pqdweb?index=0&did=909605621&SrchMode=1&sid=6&Fmt=4&VInst=PROD&VType=PQD&RQT=309&VName=PQD&TS=1129736530&clientId=1974
http://usinfo.state.gov/ei/Archive/2005/Oct/24-634547.html
http://usinfo.state.gov/ei/Archive/2005/Oct/24-888873.html
http://usinfo.state.gov/ei/Archive/2005/Sep/28-259232.html
http://usinfo.state.gov/ei/Archive/2005/Sep/28-259232.html
http://usinfo.state.gov/ei/Archive/2005/Sep/28-259232.html
mailto:matostm@state.gov


 

 
September 2005 

 

Views expressed in the articles are those of the authors and do not necessarily reflect U.S. government 
 
IN BRIEF… 
 

Commercial Sources: 
 
Emerging Opportunities
Several trends have contributed to a burst of new insurance markets beginning in the 1990s. Most 
important are the collapse of the Soviet Union and the discrediting of Marxist economics, and the rising 
influence of the World Trade Organization (WTO) and the European Union as regulators of crossborder 
business… 
 
Statistical Resources On The Web
Statistical resources on the Web located at www.lib.umich.edu/govdocs/stats.html offers 24 topics 
including education, foreign economics, foreign trade, and government finances. Using a graphically 
enhanced front-end menu, the staff of the Documents Center at the University of Michigan Library have 
intelligently pulled together hundreds of statistical files from a variety of primarily governmental sources--
federal, academic, foreign, etc. 
 
Beyond Women and Economics: Rereading "Women's Work"
Barker identifies the immense contributions that feminist methodology has made to one's understanding 
of women's economic conditions and that it could make to mainstream understandings of global economic 
relations. She also points to perhaps unavoidable contradictions in feminist projects within such context. 
 

Government Sources: 
 
Global Economy Projected To Slow in 2006, Research Group Says
Economists view high energy prices, not hurricane's impact as major factor 
The world economy will slow “considerably” in 2005 and 2006 as high energy prices and rising interest 
rates dampen growth, a group of private economists projects.
 
United States, European Union Reach Agreement on Wine Trade 
September 15 pact addresses wine-making practices, labeling concerns 
The United States and European Union have reached agreement on wine-making practices and labeling 
concerns, with an eye to facilitating $2.8 billion in bilateral wine trade, the Office of the U.S. Trade 
Representative (USTR) says. 
 
U.S., Canada and Mexico To Explore NAFTA-Related Issues 
Conference in Texas to focus on public health concerns 
Government officials, academics, members of international organizations and representatives of civil 
society groups from the United States, Mexico and Canada will gather October 5-7 in San Antonio for a 
conference on public health and environmental issues that have emerged since the three countries signed 
the 1994 North American Free Trade Agreement (NAFTA). 
 

 International Development Goals Moving Forward
An Electronic Journal of the U.S. Department of State, August 2005 
It is up to developing countries themselves and their governments to take the lead on 
development. They need to decide, plan, and sequence their economic policies to fit with their 
own development strategies, for which they should be accountable to all their people. ... We need 
to support sound development strategies with better aid, to ensure it is used most effectively.  
— G8 leaders, July 8, 2005,  
Gleneagles, Scotland 
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IN BRIEF… 
 

Commercial Sources: 
 
Volatility Is The Enemy  
Siddiqi says that periods of extreme output volatility adversely effect long-term economic growth, welfare, 
income inequality and poverty reduction, especially in the developing world -- and Africa still has the 
highest volatility in the developing world… 
 
Managing Risk In An Unstable World  
Bremmer, president of a political risk consulting firm, says emerging markets and politically unstable 
countries are figuring more than ever into companies' investment calculations. Consequently, business 
leaders are turning to more political risk analysis to measure the impact of politics on potential markets, 
minimize risks, and make the most of global opportunities… 
 
Central America's Free Trade Gamble  
Erikson, director of Caribbean Programs at the Inter-American Dialogue in Washington, DC, says that over 
the next 15-20 years the U.S.-Central American Free Trade Agreement (CAFTA) will reduce barriers to 
investment, open state-owned monopolies to foreign competition, eliminate most agricultural tariffs, and 
deepen economic harmonization within the region. 
 

Government Sources: 
 

 
President Bush signs CAFTA trade pact in Washington, Tuesday, August 2. (State Dept. photo -- Janine Sides) 
 
Bush Signs Trade Accord with Central America, Dominican Republic
President says CAFTA-DR will help region's economies, democracies 

The U.S. free-trade agreement with Central America and the Dominican Republic will strengthen the 
economies and democracies of the CAFTA-DR countries, says President Bush at a ceremony signing the 
trade pact into law.  "CAFTA is more than a trade bill; it is a commitment among freedom-loving nations 
to advance peace and prosperity throughout the region," Bush says.   
 
Trade Offices Show U.S. Commitment To Boosting African Economies
Agency for International Development promoting growth throughout continent 

The four trade development offices operated by the U.S. Agency for International Development in Nairobi, 
Kenya; Gaborone, Botswana; Accra, Ghana; and Dakar are a prime example of the Bush administration’s 
commitment to expanding trade and economic development across Africa, says Lloyd O. Pierson, USAID’s 
assistant administrator for Africa. 
 
Iraq Reconstruction Hinges on Constitution, Reforms, IMF Says 
Some stability achieved but economy remains "fragile," report says 
Washington -- The pace of reconstruction in Iraq and the recovery of its economy will depend to a large 
degree on the adoption of a national constitution and the progress of economic reforms, an International 
Monetary Fund (IMF) official said. 
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IN BRIEF… 
 

Commercial Sources: 
 
Mergers And Acquisitions 
Rosecrance, a political science professor at UCLA and a senior fellow of the Belfer Center at Harvard 
University, argues that just as private companies in the business world merge with like-minded firms to 
cope with a competitor, so too must the United States and the European Union form a coalition to 
address a growing economic and commercial superpower -- China. 
 
The State Of Globalization  
Stark, Deputy Governor of the Deutsche Bundesbank, notes that since the 1990s an increasing 
proportion of global economic activity is market-determined. Major centrally planned economies have 
turned into market economies and several strongly regulated emerging market economies have 
implemented radical reforms... 
 
America's Total Economic Engagement With The Developing World: Rethinking The Uses And 
Nature Of Foreign Aid  
The authors provide data on the full spectrum of U.S. assistance, explain why Official Development 
Assistance doesn't reflect the realities of aid today, and analyze the limitations of direct aid and what is 
really needed to overcome poverty in the developing world. 
 
The China Temptation  
Malmgren, President of Canonbury Group in London, questions whether investors should be handing 
over their capital to China -- where national security interests of the nation dictate the use of balance 
sheets much more than investors' needs for returns… 
 

Government Sources: 
 
House Passes Major Energy Bill Pushing New Energy Strategy
Measure intends to boost production, conservation, modernization 

The House of Representatives approves a comprehensive energy bill that aims to push the energy 
sector toward more domestic production and cleaner technologies and to promote conservation. The 
bill, long sought by President Bush, passed July 28 by a 275-156 vote and now goes to the Senate for 
approval there.
 
U.S. Still Working To Advance WTO Negotiations, Official Says
USTR's Allgeier cites need to find compromise on agriculture market access 

The United States, while disappointed in the lack of progress at World Trade Organization negotiations, 
remains committed to finding compromises that would move the talks toward an agreement, Deputy 
U.S. Trade Representative Peter Allgeier says.
 
President Bush, U.S. Trade Chief Applaud House Passage of CAFTA
Trade pact will help Western Hemisphere democracies succeed, Bush says 

President Bush hails congressional approval of the U.S. free trade pact with Central America and the 
Dominican Republic, saying the agreement will advance peace and prosperity in the Western 
Hemisphere.
 
U.S. to Donate Corn and Soybeans to Aid Iraq's Poultry Industry 
Donation to U.S. Grains Council under Food for Progress program 

The United States will donate more than 21,000 tons of corn and almost 9,000 tons of soybean meal to 
the U.S. Grains Council for use in Iraq, according to the Department of Agriculture on July 29. 
  
Treasury Secretary to Promote Economic Growth on Visit to Brazil 
Snow to meet with President Lula, U.S.-Brazil Group for Growth 

Treasury Secretary John Snow will travel to Brazil for meetings with President Luis Inacio Lula da Silva, 
senior government officials, and representatives of the business and banking sector August 1-3, the 
U.S. Treasury announced on July 29.  
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IN BRIEF… 
 
Commercial Sources: 
 
The Key To Trade And Aid
Wherever you look, trade tensions are on the rise. America and the European Union are squealing about 
surging textile imports from China; both are slapping on "safeguard" quotas to stem the flow. The 
recent tensions show just how integral the rules of the global trading system, and the WTO that 
adjudicates those rules, have become to the way countries, rich and poor alike, think about trade 
policy… 
 
Strategies That Fit Emerging Markets  
Finding successful business strategies for entering new international markets can be difficult, 
particularly in emerging markets where there are "institutional voids", such as a lack of specialized 
intermediaries or the absence of regulatory systems and methods for enforcing contracts, the authors 
say. 
 
Trading Places  
Drucker says that the U.S. economy is no longer the single dominant economy on the world stage, 
although it is likely to remain the richest and most productive economy for a long time… 
 
Growth, Inequality And Poverty: Some Hard Questions  
Kanbur, Professor of Economics at Cornell University, discusses some of the difficulties of determining 
how to reduce poverty and what criteria provide the best measures of progress… 
 
 
Government Sources: 
 
Free Markets, Democratic Institutions Propel Africa's Growth 
Assistant Secretary of State Newman addresses African trade conference 
U.S. Assistant Secretary of State Constance Berry Newman June 24 reiterated the Bush administration's 
continued support of sub-Saharan African nations that encourage free-market economies and strong 
civil societies that foster stability and prosperity.  She spoke at the Corporate Council on Africa's 2005 
U.S.-Africa Business Summit in Baltimore. 
 
World Bank Praises Proposed U.S.-Central American Trade Pact 
Bank says agreement would promote region's economic growth 
Washington -- The World Bank says the proposed U.S. trade pact with Central America and the 
Dominican Republic would increase trade and investment in the region, resulting in economic growth 
and poverty reduction. 
 
New Grants To Help Palestinians with Democratic, Economic Reform 
Middle East Partnership Initiative funding totals more than $2 million 
The State Department’s Middle East Partnership Initiative (MEPI) has issued three new grants totaling 
more than $2 million to support democratic institutions and economic training in the West Bank and 
Gaza, according to a June 28 media note. 
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IN BRIEF… 
 
Views expressed in the articles are those of the authors and do not necessarily reflect U.S. government 
 
 
Commercial Sources: 
 
CAN THE NEW EUROPE OVERTAKE THE U.S. ECONOMY?
Most Americans consider the US far ahead of Europe economically. Over the last 30 years, real per 
capita income has consistently been 30% higher in the US than in the 15 "western" countries of the 
European Union (the eu15). In the last decade, the US economy has expanded much faster than that of 
the eu15. The recent addition of ten eastern European countries (the eu10), however, offers the EU an 
opportunity to overcome several critical constraints on its economy…  
 
 
THE VANISHING STATE?
Reich looks at the possibility to maintain a domestic special contract while developing a robust 
internationalism with rules that benefit everyone, not just the elite, and to build a wealthy and 

mpetitive nation that boasts the most productive citizens on the planet… co  
 
MEASURING GLOBALIZATION 
The fifth annual A.T. Kearney/FOREIGN POLICY Globalization Index shows that global integration 
survived the turbulence of the Iraq war, a sharp economic downturn, and the failure of trade talks. Our 
ranking of political, economic, personal, and technological globalization in 62, countries reveals that the 
world is still coming together. Find out who's up, who's down, and how they got there. 
 
 
Government Sources: 
 
USTR'S ALLGEIER PROMOTES WTO AS HOUSE PREPARES TO VOTE
Global system best way to secure U.S. interests, stability, he says 
Giving a congressional panel a five-year report on U.S. participation in the World Trade Organization -- 
and confronting a proposed bill to withdrawal U.S. membership, Deputy U.S. Trade Representative Peter 
Allgeier calls the WTO "the most important vehicle to advance U.S. trade interests and...critical to 
America's workers, businesses, farmers and ranchers."  
 
U.S. GIVES MORE MONEY TO ASSIST DEVELOPING COUNTRIES AT WTO 
Nearly $5 million contributed in technical assistance since November 2001
The United States has contributed nearly $1 million more to providing technical assistance to developing 
countries participating in World Trade Organization (WTO) negotiations, the Office of the U.S. Trade 
Representative (USTR) has announced. 
 
UNITED STATES FURTHER LIMITS CLOTHING, TEXTILE IMPORTS FROM CHINA
Quotas imposed on more products, Commerce Department says 
The United States expands its list of textile and apparel products from China that are subject to 
temporary quotas.  It says increases in the five categories of imports ranged from 120 to 328 percent in 
the first quarter of 2005 from the same period in 2004, following the expiration of the global textile 
quotas system at the end of 2004. 
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IN BRIEF… 
 
Views expressed in the articles are those of the authors and do not necessarily reflect U.S. government 
 
 
Commercial Sources: 
 
YOU NEED US AND WE NEED YOU 
America and foreign central banks are locked in a codependent relationship: America is addicted to 
spending, and the banks can’t stop throwing money at it in order to keep their currencies down. This is 
unhealthy for both parties, say the IMF and the World Bank. But is there any political will to change it? 
 
 
THE SHIFT AWAY FROM THRIFT 
Across the rich world, people are saving less. Does that matter? ... 
It may be a virtue, but in much of the rich world thrift has become unfashionable. 
Household saving rates in many OECD countries have fallen sharply in recent 
years… 
 
 
 
 
SINKING GLOBALIZATION 
Ferguson, professor of history at Harvard University, notes that there are eerie parallels between the 
current global economy and the world economic system on the eve of World War I… 
 
 
 

Government Sources: 
 
Zoellick in Brussels Discusses Airbus, China Arms Embargo, Visas
Deputy secretary, EU external relations commissioner brief press 

Meeting with the European Union's commissioner for external relations in Brussels, Deputy Secretary of 
State Robert Zoellick's restates the U.S. position on three of the most contentious issues in U.S.-
European relations -- Airbus subsidies, the EU arms embargo on China, and the biometric passport 
requirements of the U.S. Visa Waiver Program.

 
Global Financial Stability High, International Monetary Fund Says
But risks can come from combination of minor events, it cautions 

The global financial system is "at its most resilient in a long time," and risks of destabilizing 
developments at present are "remote," an International Monetary Fund (IMF) official says… 

 
U.S. Officials List Benefits of Trade Pact with Central America
CAFTA-DR would promote growth, structural changes, U.S. officials predict 

The ratification of the U.S. free-trade agreement with Central America and the Dominican Republic 
(CAFTA-DR) would be a major step forward in deepening U.S. ties with the region, and would stimulate 
broad-based economic growth as well as positive structural change in Central America and the 
Caribbean, according to Assistant Secretary of State for Western Hemisphere Affairs Roger Noriega. 
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IN BRIEF… 
 
 

Commercial Sources: 
 
Competitiveness in Europe 
Have the exchange rates between the 12 members of the euro area been permanently fixed? If you think so, you are wrong. 
Although their nominal exchange rates have been set in stone, their real exchange rates—ie, adjusted for differences in their 
rates of inflation—have shifted significantly… 
 
 
How America and Europe divide over “values” 
We share common values—the common values of freedom, human rights and democracy. Thus George Bush in the Czech 
Republic on November 21st; but it could have been him, his national security adviser or his secretary of state at almost any 
time. 
  

Government Sources: 
 
WTO Deal in 2006 Tough but Possible, U.S. Trade Official Says
Allgeier expresses some confidence following meetings in Geneva 
A senior U.S. trade official says he is somewhat confident that the 148 member countries of the World Trade Organization (WTO) 
can conclude negotiations on a new global trade agreement by the end of 2006.  Peter Allgeier, deputy U.S. trade 
representative, made the comment at a February 16 briefing in Geneva at the end of a two-day WTO General Council meeting, 
which followed a meeting of the Trade Negotiating Committee (TNC), the group that oversees the negotiations. 
 
All Eyes on December WTO Meeting in Hong Kong, U.S. Consul Says
Keith urges member states to push for conclusion of Doha round by 2006 
Member states of the World Trade Organization (WTO) could make substantial progress on the initiative known as the Doha 
Development Agenda when they gather for the organization's Sixth Ministerial Conference in Hong Kong in December, a senior 
U.S. diplomat told students and faculty at the Chinese University of Hong Kong March 7. 
 
U.S.-EU Agreement on Brown Rice Reached in Trade Dispute
United States retains WTO right to retaliate if tariff raised again 
The United States and the European Union (EU) have reached agreement ending, at least for now, a World Trade Organization 
(WTO) case concerning EU tariffs on imports of brown rice, according to the Office of the U.S. Trade Representative (USTR).
 
World Undergoing Globalization-Related Shift, Greenspan Says
Continued trend likely to help adjust global financial imbalances 
The world is probably undergoing a "one-time" shift due to unprecedented globalization and innovation that in recent years has 
allowed the U.S. economy to hit record external and budget deficits without experiencing financial disruptions, says Alan 
Greenspan, the chairman of the Federal Reserve, the U.S. central bank. 
 
U.S. Trade Deficit Expands in January to Near Record
Imports reach all-time high level while exports rise only slightly 
The U.S. trade deficit went up in January to the second highest level in history after hitting a record yearly high in 2004 for the 
third year in row, according to Department of Commerce estimates. 
 
United States Seeks Trade Organization Review of EU Rules
EU customs procedures lack uniformity, hinder U.S. exports, USTR says 
The United States has called on the World Trade Organization (WTO) to form a dispute settlement panel to hear a U.S. complaint 
concerning the lack of uniformity in European Union customs procedures after direct talks with Brussels failed to resolve 
concerns… 
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